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Thi truong carbon dugc tao ra boi cac chinh sach vé khi hau hodc muc tiéu khi
hau ctia mot hay nhiéu qubc gia/to chirc bang hoat dong giao dich han ngach phat thai
khi nha kinh (KNK) hodc tin chi carbon (chuyén quyén phat thai). Mot cach khac d&
hiéu hon, day la mdt loai hinh thi truong ma loai hang hoa nay dugc trao doi, mua
ban théng qua luong khi nha kinh duoc giam (phat thai hodc hap thu) trong qué trinh
hoat dong gitta Bén mua va Bén ban.
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Téng quan vé thi trwong carbon thé gidi

Thi trudng carbon bao gdm thi trudng carbon bat budc (compliance market) va
thi trudng carbon tu nguyén (voluntary market). Thi trudng carbon bat budc 12 thi
truong ma qudc gia, to chirc hodc doanh nghiép theo luat s& phai kiém ké va giam
lugng phat thai KNK va c6 quyén tham gia cac hoat dong trao d6i, budn ban, chuyén
giao han ngach phat thai KNK ciing nhu tin chi carbon. Vi¢c gidm phat thai s€ phai
tuan tha theo cac quy dinh bat budc ctia quéc gia, khu vuc hoic qudc té.

Nguoc lai, thi trudng carbon ty nguyén hinh thanh trén nhu cau tiéu dung khéc
nhau ciia cac cong ty, to chirc nam ngoai quy dinh giam phat thai cia nha nudc, nd
cho phép cac cong ty va ca nhan mudn bu dap truc tiép luong phat thai KNK cua ho
ma khong can rang budc phap 1y giita cac quoc gia. Cac du 4n tin chi carbon dugc
phat trién va dang ky theo cac tiéu chuan carbon ty nguyén/doc lap nhu Tiéu chuan
carbon dugc tham dinh (Verified Carbon Standard — VCS) hay Tiéu chuan vang (Gold
Standard — GS) (ddy 14 02 tiéu chuan carbon ty nguyén 16n nhat ca vé sé luong du an
va luong tin chi dugc phat hanh) va cac tiéu chuan carbon tu nguyén khac.

Hinh 1: Céc co ché dinh gia carbon dwoc ap dung trong hai loai thi truomg carbon

Thi trrbmg bét budc S Thi trurimg tir nguyén

Cic chng oy dinh gid dugc dp dung Cic g cy dinh g1 duge dp dung

HE thang giao dich phat Corché tin chi, i teir Corchi tim chi, bii trir
thdi cac-han céc-bon

Cung voi su chuyén dich cta thi trudng carbon qudc té, cac thi truong carbon
ndi dia va lién két cling dan dugc hinh thanh dya trén cac chinh sach va muc tiéu khi
hau ctia mot hay nhiéu qubc gia, ving lanh tho. Cac thi truong carbon nay thuong 1a
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cac thi truong carbon bat bude, dugc tao thanh dua trén co sé hé théng giao dich phat
thai (ETS), c6 hodc khong bao gdm co ché tin chi, bu trir carbon. Ngay cang c6 nhiéu
ETS duoc phat trién sau su ra doi cia EU-ETS. Hién trén thé gi6i c6 tong cong 36
ETS dang van hanh vdi ty 18 phat thai KNK duogc kiém soat dat hon 17,64% (tuong
duong 8.91 GtCO2e phat thai), cao hon gip ba lan tinh tir thoi diém EU-ETS di vao
hoat dong nam 2005 (Hinh 2).

Trong khi mot sb thi trudng carbon bét budce cho phép su tham gia v6i mot ty 16
nhat dinh cdc tin chi tir cac co ché tin chi carbon hop 18 theo quy dinh thi thi truong
carbon ty nguyén co thé sir dung dé giao dich tin chi cta tat ca cic co ché tin chi
carbon hién nay, tiy thudc vao trach nhiém va yéu cau giam phat thai cia ngudi mua.
Thi trudng carbon tu nguyén duoc du doan s& con phat trién manh trong thoi gian
t61, trong khi viéc dau gia carbon & cac thi truong phat trién trén thé giéi da huy dong
dugc khoang 95 ty USD trong ndm 2022 thi riéng thi truong tu nguyén du bao s€ huy
dong khoang 100 ty USD mdi nim vao nim 2050. Dé giit cho su noéng 1én toan cau
& muc dudi 2°C, gid carbon can phai dat tir 50 USD/ACO2 - 100 USD/CO2 vao nim
2030 . Tinh dén lam phat, pham vi gia d6 s& & muc 61 - 122 USD vao nim 2030

(Ngudn https://carboncredits.com/6-key-takeaways-from-world-bank-2023-
carbon-pricing-report)

Hinh 2: Ty 1¢ phat thai KNK dwoc kiém soat boi ETS trong giai doan 2005 — 2021

® EUETS Alberta TIER @ switzerland ETS @ New Zealand ETS RGGI
@ Tokyo CaT ® Saitama ETS California CaT @ Australia CPM @ Quobec CaT
@ Kazakhstan ETS Shenzhen pllot ETS Shanghai pilot ETS @ Beljing pilot ETS @ Guangdong pilat ETS
@ Tianjin pllot ETS @ Hubei pilot ETS @ chongging pllot ETS Korea ETS # BC GGIRCA
Fujian pllot ETS @ Ontario CaT Massachusetts ETS Canada federal OBPS Nova Scotla CaT
Saskatchewan OBPS Newfoundland and Labrador PSS Mexico pilot ETS Oregon ETS New Brunswick ETS
Germany ETS China national ETS UK ETS Montenegro ETS Ontario EPS
Austria ETS Vietnam ETS Sakhalin ETS Washington CCA Indonesia ETS

Nguén: https://carbonpricingdashboard.worldbank.org/map data (07/2023)
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Thi truwong carbon — Chia khoa thuwc hién muc tiéu Net zero

Khi tham gia thi truong carbon, cac bén lién quan s& déu thu vé cac loi ich. Thi
trudng carbon véi cac quy dinh rd rang, cu thé, cong béng, minh bach, hoat dong trén
co ché dinh gia carbon va nguyén tic “Thuan mua — vira ban”, “Ngudi gy 6 nhiém
phai tra tién” s& giup cac khu vuc, quéc gia som thuc hién dugc muc ti€éu Net zero.
Cac qudc gia, chinh phu dat duoc loi ich giam phat thai, tai cau tric nén kinh té va
som dat dugc muc tiéu trung hoa carbon va hon nita 1a Net zero. Cac doanh nghi¢p
ban han ngach, hay tin chi s€ thu dugc mot khoan lgi nhuén, tir d6 tai cAu tric thém
cho doanh nghiép va tiép tuc nd luc giam phat thai. Bén mua s& c6 lgi dé dam bao
chap hanh dtng cac quy dinh cua khu vuc, quéc gia vé phan bo han ngach va thuan
loi trong qua trinh tham gia xuat khau hang héa vao céc thi truong nhu EU, My ...

Tai Viét Nam, cac hoat dong tham gia thi trudng carbon quéc té ciing da duoc
nhiéu bén lién quan thuc hién thong qua cac du an thudc Co ché phat trién sach
(CDM) tir nhirng nam 2005 va sau nay 1a cac du an duoc trién khai theo cic co ché
GS, VCS.... Tinh dén cubi nam 2022 d3 co téng cong 29,4 tri¢u tin chi carbon tu co
ché CDM, khoang 10 triéu tin chi carbon hinh thanh tir co ché GS, VCS...Dé thuc
hién hiéu qua va huy dong cac nguén lyc tham gia thi truong carbon, Luat Bao vé
MBoi trudng stra d6i nam 2020 da duoc thong qua, theo d6 1an dau tién dua ra quy
dinh vé viéc t6 chirc va phat trién thi truong carbon trong nuéc (Piéu 139). Theo
quy dinh, BO TN&MT duoc giao thiét 1ap tong han ngach phat thai khi nha kinh
(ETS) cta Viét Nam va xac dinh phuwong phap phan bd han ngach ciing nhu cac
co ché tin chi dé trao ddi bu trir carbon. Trong d6, nhirng hanh lang phap 1y vé thi
truong nay da dugc thé hién trong Nghi dinh s6 06/2022/ND-CP ngay 07/01/2022
vé giam nhe phat thai KNK va bao vé tang 6-don, noi bat 1a quy dinh chi tiét Diéu
91 (giam phat thai KNK) va Diéu 139 (hinh thanh, phat trién thi truong carbon) cta
Luat Bao v¢ Moi truong 2020. Vi cac van ban quy pham da dugc ban hanh, dac
biét 1a Nghi dinh 06/ND-CP, ¢6 thé thay thi trudng carbon trong nudc di c6 khung
quy dinh co ban ban dau.

Mot trong nhirng yéu td quan trong trong viéc thiét ké thi truong carbon trong
nuée 1a viéc phan bo han ngach. Theo khoan 2 Diéu 2 Nghi dinh 06/ND-CP, phuong
phap phan b han ngach duoc ap dung cho thi trudng carbon trong nude s& duwa trén
“dinh mic phat thai khi nha kinh (KNK) trén don vi san pham”. Cac han ngach phat
thai s& duoc phan bd giam dan theo thoi gian (cn cir trén tong han ngach cho timg
co s&, doanh nghiép dé dam bao cic cam két vé giam phat thai Net zero cua qudc gia
dugc thuc hién theo 16 trinh. Cach thirc hoat dong ctia phuong phép dinh mirc duoc
thé hién trong vi du dudi day.
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STT | Noi dung Don vi tinh | Doanh nghiép A | Doanh nghiép B
1. | SO lwgng san phim sin xuit | San pham 10.000 20.000

cla co so
2. | Pinh mirc phat thai tiéu tCO2e/sp D 1

chuén trén mot sin pham
dwgc Chinh phi ban hanh

3. | Han ngach phat thai khi tCO2e/sp 10.000 20.000
nha kinh (KNK) dw¢c phan (1)x(2)
bo cho co sé phat thai dua

trén han mirc phat thai tiéu
chuin dwoc Chinh phi ban
hanh (giai doan da cam két)

4. | Cuong dj phat thai thyc tCO2e/sp 1,5 0,5
t¢/01 san pham (tCO2e/sp) (1)x(4)
5. | Phat thai KNK thye té ciia tCO2e 15.000 10.000
co’ s¢' (sau khi tién hanh
kiém ké KNK)
6. | Han ngach du/thiéu tCO2e -5.000 +10.000
3)x(5)

* Ghi chu: tCO2¢e/sp 1a luong (tdn) phat thai khi nha kinh quy doi theo CO2 trén
mot don vi san pham.

01 tCO2e ~ 01 han ngach phat thai khi nha kinh ~ 01 tin chi carbon

G1d su:

+ Gia han ngach phat thai KNK trén thi truong 1a 100 USD/han ngach

+ Gia tin chi carbon trao ddi, bu trir trén thi truong 1a 30 USD/tin chi

- Doanh nghiép A da phat thai thai trén thuc té vuot 5.000 tCO2e so véi han
ngach phat thai mién phi duoc phan bd. Vi vy, dé tuan thu quy dinh thi truong
carbon trong nudc, doanh nghiép A c6 02 phuong an.

Phuong an 1: Mua thém 5.000 han ngach phat thai twong duwong 100.000 USD
(hodc théng qua hinh thirc ddu gia han ngach phat thai theo quy dinh nha nuéc)

Phuong 4n 2: Mua tdi da 4.000 han ngach phat thai va 1.000 tin chi carbon trén
thi trudng. Toéng chi phi phat sinh 1a 70.000 USD. (theo Piéu 19 NP 06/2022/ND-CP
thi lwong tin chi carbon bu trir phat thai khong qua 10% han ngach phan bo)

- Doanh nghiép B phat thai it hon 10.000 tCO2e han ngach phan bé mién phi.
Lo1 nhudn cho qua trinh ban lugng han ngach phat thai du nay cho doanh nghi¢p
A hodc céc co s, doanh nghiép khac 14 200.000 USD hoic chuyén giao luong han
ngach phat thai du thira dé st dung trong céac giai doan cam két tiép theo.
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Nhu vay khi tham gia thi truong carbon, vé lau dai cac co sé, doanh nghiép phat
thai s& phai stir dung cac nghién ctru, ap dung cac giai phap cong nghé dé giam phat
thai tir ngudn luc ndi bo (tiét kiém nang luong, thay doi cong nghé, chuyén ddi sang
nang lugng tai tao hodc nang cap cong nghé san xuét sach hon...) hay 1a nghién ctru
nhitng phuong an luu trix, hap thu carbon (trong cdy...). Viéc lua chon cac bién phap
giam phat thai, bu trtr phat thai s€ dua trén phan tich chi phi loi ich cia cac bién phéap
va chién lugc cua timg doanh nghiép. Tuy nhién, bén canh nhitng mdi lo, thach thirc
viéc tham gia vao thi truong carbon ciing mang lai nhiéu loi ich cho dia phu’ong,
doanh nghiép. Cu thé hon, cac co sd, doanh nghiép vira c6 kha ning tao ra ngudn
doanh thu bo sung tir viéc giao dich han ngach hay tin chi carbon, vira nang cao hinh
anh va tang tinh canh tranh khi tham gia Véo cac thi tru’(mg carbon, qua do, dong gop
vao muc ti€u gidm nhe phat thai KNK qudc gia va toan cau, gop phan vao thyuc hién
cam két muc tiéu Net zero cta qudc gia vao nam 2050.

Kién nghi mét sé gidai phdp phdt trién thi truong carbon tai Viét Nam

- Qué trinh xay dung, phat trién thi trudng carbon dinh hudng theo phan bb han
ngach phat thai khi nha kinh (ETS) cin phai c6 cac
cong cu va ha tang k¥ thuat rd rang, minh
bach trong hoat dong kiém ké khi nha
kinh cho céc linh vire va cac co so,
doanh nghiép. Viéc xac dinh han
ngach phat thai khi nha
kinh phu thuoc vao
Téng han ngach qubc
gia; két qua kiém ké khi
nha kinh cta co sé va
tinh hinh thuc hién giam
nhe phat thai khi nha
kinh. Trong d6, diéu quan trong
la viéc thuc hién nghién clru va
dua ra dinh murc phat thai khi
nha kinh trén timg don vi san
pham (c6 16 trinh giam theo
ting giai doan) cho cac co sd ¢o
trach nhiém thuc hién kiém ké
khi nha kinh.
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- Thi trudong carbon tai Viét Nam phai dugc xay dung theo hudng tich hop, hoi
nhap va lién thong toi cac thi truong carbon toan cau. Viéc lién thong téi cac hé thong
giao dich nay (bao g@)m thi trudong carbon bat budc va thi truong carbon tu nguyén) sé
gitip quan 1y tot hon vé cac muc tiéu giam phat thai cua cac qudc gia, doanh nghiép
va minh bach trong qua trinh chuyén nhuong, trao d6i, bu trir han ngach phat thai, tin
chi carbon gitta cac quéc gia, khu vuce va céc to chirc, doanh nghiép.

- Céc tin chi carbon khi dugc trao doi, bu trir trén thi trudng carbon phai dép tmg
duoc céc tiéu chi ctia qudc gia va phai dam bao bang hodc cao hon so véi cac tiéu
chi, phuong phap luan ciia cac hé thdng ching nhan tiéu chuan carbon uy tin trén thé
gidi (GS, VCS...). Tao diéu kién cho cac t6 chirc, ca nhan, co sé, doanh nghiép tham
gia, ddu tu vao cac du an giam phat thai, tao tin chi carbon theo cic quy dinh, tiéu chi
ctia qudc gia hodc cac hé thong tiéu chuan carbon trén thé gioi.

- San giao dich tin chi carbon can dugc van hanh khép 1énh va tra két qua giao
dich theo thoi gian thuc va phai hd trg két ndi, lién thong td1 cac san va hé théng giao
dich carbon trén thé gioi.

- Céc ngudn thu tai chinh cho qudc gia tir thi trudng carbon dé tai cau triic nén
kinh té theo hudng ting trudng xanh, tuan hoan va phat trién bén virng.

- Nghién cttu nhitng tac dong, anh huong cho cac linh vuc, nganh hang, san
pham bi 4p theo quy dinh, co ché, hang rao thué carbon xuyén bién gidi ctia cac nudc,
khu vuc dang phat trién (EU, My...). Tinh dén thang 7/2023, gia carbon trong EU
ETS 1én téi 96,3 USD/tCO2¢ va ciing trong thdi gian téi co ché CBAM ciing s& duogc
ap dung (tir thang 10/2023 cic doanh nghiép nhap khau phai ké khai lugng phat thai
cho 06 linh vuc hang hoa va bit dau dp dung thu thué CBAM tir nam 2026).

Viéc sém xay dung va di vao van hanh thi trudng carbon sé gitp tang co hoi
dam phan; giam thué carbon phai ndp khi xuat khau hang hoa sang cac thi truong,
qua d6 giit lai duoc ngudn tai chinh dé phat trién, dau tu vao cac du an xanh, phat
trién bén virg, giam phét thai trong nudc.
- Thuc hi¢n cac hoat dong ngoai giao tai chinh khi hau, huy dong cac nguén
luc qudc té dé phat trién thi trudng carbon trong nude va hd trg thuc day cac to
chtrc, doanh nghi¢p ctuing thuc hién muc ti€u Net zero.



